ORDINANCE NO. 10813

AN ORDINANCE AUTHORIZING THE CITY TO OWN AND/OR OPERATE A WATERWORKS SYSTEM WITHIN AND/OR BEYOND THE BOUNDARIES OF THE CITY, AND FURTHER AUTHORIZING THE ACQUISITION BY EMINENT DOMAIN, PURCHASE, LEASE OR OTHERWISE ALL LANDS, GROUNDS AND OTHER PROPERTY INTERESTS, BOTH REAL AND PERSONAL, NECESSARY TO OPERATE SUCH WATERWORKS SYSTEM, AND FINALLY, AUTHORIZING A TRANSFER OF SEVEN HUNDRED FIFTY THOUSAND DOLLARS ($750,000.00) FROM THE GENERAL FUND TO THE LIABILITY INSURANCE FUND TO BE RECOVERED FROM BOND PROCEEDS AT A LATER DATE, TO FINANCE ACQUISITION COSTS EXCEPT THOSE TO BE USED AS PAYMENT OF FAIR MARKET VALUE OF THE PROPERTY.

_____________________________________


BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE:


SECTION 1.  That the City of Chattanooga be and is hereby authorized to own and/or operate a waterworks system within and/or beyond the boundaries of the City.


SECTION 2.  That the City of Chattanooga be and is hereby authorized to acquire by eminent domain, purchase, lease or otherwise all lands, grounds and other property interests, both real and personal, necessary to operate such waterworks system.


SECTION 3.  That there be and is hereby authorized a transfer of Seven Hundred Fifty Thousand Dollars ($750,000.00) from the General Fund to the Liability Insurance Fund to be recovered from bond proceeds at a later date, to finance acquisition costs except those to be used as payment of fair market value of the property.


SECTION 4.  That if any section, sentence, word or figure contained in this Ordinance should be declared invalid by a final decree of a Court of competent jurisdiction, such holding shall not affect the remaining sentences, sections, words or figures contained in this Ordinance, but the same shall remain in full force and effect.


SECTION 5.  That this Ordinance shall take effect two (2) weeks from and after its passage as provided by law.

PASSED on Third and Final

Reading December 29, 1998.



S/______________________________



                    CHAIRPERSON



APPROVED:____DISAPPROVED:____



DATE:_December 31, 1998__________



S/______________________________



                          MAYOR
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